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https://www.qualityinfo.org/press-release
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rate increased to 4.1% in Oct. 2022

Oregon Unemployment Rate, Seasonally Adjusted

* 3.8% in September
* Statistically significant

* 4.4% in October 2021

* Over-the-year decrease
of 0.3 percentage point

* Not statistically
significant
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N
s a Recession Looming?

A Two declining quarters of real gross domestic
product, Inverted Yield Curve, 4X4 Rough Rids
Consumer Spending, Bear Markets, Interest
Rates Rising, and More.

A But, record total labor force, rebounding high
labor forceparticipation and still a significant
numbers of job vacancies are persisting.
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Still Help Wanted Signs Everywhere

Job Openings with Private Employers in Oregon, 2013-2022
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- . .
Some Contributing Factors to Record Job Openings

US: Funds authorized by Congress

Trillions, $ B Since first reported US death from Covid-19 (Feb 28, 2020)
’ B Since early signs of a financial crisis (Aug. 7th, 2007)
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5.50 $1.9tn: American Rescue Plan
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3.50 - $900bn: Covid relief hill

3.00 $787bn: American Recovery and
Reinvestment Act
2.50 (80 weeks after crisis began)
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0.00 $152bn: Stimulus bill
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Source : Oxford Economics/CBO
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Inflation and Interest Rates
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1.4 Overthe-Month Consumer Price Index (2021 and 2022)
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I nfl atl O n y I nte reSt 12-month percentage change, Consumer Price Index,

Rates, and the

Federal Reserve =
Board

selected categories, October 2022, not seasonally adjusted

Major categories

Percent

10.0
0.0
All itemns Food Energy All itemns
less food
and energy

Sowrce: U5, Bureau of Labor Statistics.
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Interestrates are on the rise. How high will they gc

FRED ;P; — Federal Funds Effective Rate
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What does that mean for average mortgage rates

FRED »NJ — 30-Year Fixed Rate Mortgage Average in the United States
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Interest Rate Exercise
$500K home with $100K down for 30 years

A Last year at around 3.5%54,900/month

A Today at 6.9% and risings3,000/month
A Back in 1980 rates at 18.399%%6 570/month
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The Great Resignation or Great Reshuffle

FEIUIEWELR & Find it hereA The ReEmployment of Oregon
(https:// www.qualityinfo.org/documents/101
82/13336/The+Re&employment+of+Oreqon

> == A Or listen tothe summaryA
) https:// www.youtube.com/watch?v=kzNw
vLCCS4
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https://www.qualityinfo.org/documents/10182/13336/The+Re-employment+of+Oregon
https://www.qualityinfo.org/documents/10182/13336/The+Re-employment+of+Oregon
https://www.youtube.com/watch?v=kzNw-vLcCS4

-
Longterm Industry and Occupational Projectios2031

Look for them in January 2023

< B[] )[4 (=] [e] e (o] o] o] e L] o]

Oregon to Add More Than 300,000 New Jobs by 2030 = Oregon to Add 318,000 New
2,250k Jobs by 2030

Oregon's job growth will total 16% between 2020 and
2030. This growth rate is higher than recent projections

2,000k
cycles and accounts for recovery from low employment
levels in 2020 due to the COVID-19 recession.

1,750k Private payrolls are expected to grow by 284,000
(18%), while government employment will increase by
26,000 (9%), and self-employment will grow by 8,000

1,500k o,
(7%).

1,250k

https:// www.qualityin
e sedseseco s ccsas s  lo.org/projections#l
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A new look is coming

to QualityInfo.ord On Monday,
November 21, the Oregon
Employment Department will
unveil its redesigned workforce
and economic information
website.

The newQualitylnfo.orowill

feature an updated layout that is
Intuitive and easier to use on
mobile devices. Finding quality
Information has never been easiet
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State of Oregon
Employment
Department

Workforce and Economic Research Division

N
BobUhlenkott— Research Director
Robert.C.Uhlenkott@Employ.Oreqon.gov
5037980166 |
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